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https://doi.org/10.1111/jofi.12910
https://doi.org/10.3982/ECTA14690
https://doi.org/10.1111/jofi.12840
https://doi.org/10.1111/jofi.12734
https://doi.org/10.1093/rfs/hhy115
https://doi.org/10.1016/j.jfineco.2019.04.002
https://doi.org/10.1111/jofi.12748
https://doi.org/10.1093/rfs/hhy077
https://doi.org/10.1016/j.jfineco.2019.04.008
https://doi.org/10.1093/rfs/hhy052
https://doi.org/10.1093/rfs/hhy132
https://doi.org/10.1016/j.jfineco.2019.03.003


SFI Faculty Publications in Major Journals 
2006 to 2024 

  7

Li, D., & Schürhoff, N. (2019). Dealer networks. The Journal of Finance, 74(1), 91–144. 
https://doi.org/10.1111/jofi.12728 

Lyandres, E., Marchica, M.-T., Michaely, R., & Mura, R. (2019). Owners’ portfolio diversification and firm 
investment. The Review of Financial Studies, 32(12), 4855–4904. https://doi.org/10.1093/rfs/hhz050 

Malamud, S., & Zucchi, F. (2019). Liquidity, innovation, and endogenous growth. Journal of Financial 
Economics, 132(2), 519–541. https://doi.org/10.1016/j.jfineco.2018.11.002 

Morellec, E., & Zhdanov, A. (2019). Product market competition and option prices. The Review of Financial 
Studies, 32(11), 4343–4386. https://doi.org/10.1093/rfs/hhz027 

Nikolov, B., Schmid, L., & Steri, R. (2019). Dynamic corporate liquidity. Journal of Financial Economics, 
132(1), 76–102. https://doi.org/10.1016/j.jfineco.2017.06.018 

Schneider, P. (2019). An anatomy of the market return. Journal of Financial Economics, 132(2), 325–350. 
https://doi.org/10.1016/j.jfineco.2018.10.015 

Schneider, P., & Trojani, F. (2019). (Almost) model-free recovery. The Journal of Finance, 74(1), 323–370. 
https://doi.org/10.1111/jofi.12737 

 

Publications 2018 

Back, K., Collin-Dufresne, P., Fos, V., Li, T., & Ljungqvist, A. (2018). Activism, strategic trading, and liquidity. 
Econometrica, 86(4), 1431–1463. https://doi.org/10.3982/ECTA14917  

Ben-David, I., Franzoni, F. A., & Moussawi, R. (2018). Do ETFs increase volatility? The Journal of Finance, 
73(6), 2471–2535. https://doi.org/10.1111/jofi.12727  

Berrada, T., Detemple, J., & Rindisbacher, M. (2018). Asset pricing with beliefs-dependent risk aversion 
and learning. Journal of Financial Economics, 128(3), 504–534. 
https://doi.org/10.1016/j.jfineco.2018.03.002  

Fahlenbrach, R., Prilmeier, R., & Stulz, R. M. (2018). Why does fast loan growth predict poor performance 
for banks? The Review of Financial Studies, 31(3), 1014–1063. https://doi.org/10.1093/rfs/hhx109  

Goyal, A., & Jegadeesh, N. (2018). Cross-sectional and time-series tests of return predictability: What is 
the difference? The Review of Financial Studies, 31(5), 1784–1824. https://doi.org/10.1093/rfs/hhx131  

Malamud, S., & Vilkov, G. (2018). Non-myopic betas. Journal of Financial Economics, 129(2), 357–381. 
https://doi.org/10.1016/j.jfineco.2018.05.004 

Morellec, E., Nikolov, B., & Schürhoff, N. (2018). Agency conflicts around the world. The Review of 
Financial Studies, 31(11), 4232–4287. https://doi.org/10.1093/rfs/hhy018  

Wagner, A. F., Zeckhauser, R. J., & Ziegler, A. (2018). Company stock price reactions to the 2016 election 
shock: Trump, taxes, and trade. Journal of Financial Economics, 130(2), 428–451. 
https://doi.org/10.1016/j.jfineco.2018.06.013 

Publications 2017 

https://doi.org/10.1111/jofi.12728
https://doi.org/10.1093/rfs/hhz050
https://doi.org/10.1016/j.jfineco.2018.11.002
https://doi.org/10.1093/rfs/hhz027
https://doi.org/10.1016/j.jfineco.2017.06.018
https://doi.org/10.1016/j.jfineco.2018.10.015
https://doi.org/10.1111/jofi.12737
https://doi.org/10.3982/ECTA14917
https://doi.org/10.1111/jofi.12727
https://doi.org/10.1016/j.jfineco.2018.03.002
https://doi.org/10.1093/rfs/hhx109
https://doi.org/10.1093/rfs/hhx131
https://doi.org/10.1016/j.jfineco.2018.05.004
https://doi.org/10.1093/rfs/hhy018
https://doi.org/10.1016/j.jfineco.2018.06.013
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Brumm, J., Kryczka, D., & Kübler, F. (2017). Recursive equilibria in dynamic economies with stochastic 
production. Econometrica, 85(5), 1467–1499. https://doi.org/10.3982/ECTA13047  

Collin-Dufresne, P., Johannes, M., & Lochstoer, L. A. (2017). Asset pricing when “this time is different.” 
The Review of Financial Studies, 30(2), 505–535. https://doi.org/10.1093/rfs/hhw084  

Décamps, J.-P., Gryglewicz, S., Morellec, E., & Villeneuve, S. (2017). Corporate policies with permanent 
and transitory shocks. The Review of Financial Studies, 30(1), 162–210. 
https://doi.org/10.1093/rfs/hhw078  

Dimopoulos, T., & Sacchetto, S. (2017). Merger activity in industry equilibrium. Journal of Financial 
Economics, 126(1), 200–226. https://doi.org/10.1016/j.jfineco.2017.06.014  

Fahlenbrach, R., Low, A., & Stulz, R. M. (2017). Do independent director departures predict future bad 
events? The Review of Financial Studies, 30(7), 2313–2358. https://doi.org/10.1093/rfs/hhx009  

Fahlenbrach, R., & Schmidt, C. (2017). Do exogenous changes in passive institutional ownership affect 
corporate governance and firm value? Journal of Financial Economics, 124(2), 285–306. 
https://doi.org/10.1016/j.jfineco.2017.01.005  

Favara, G., Morellec, E., Schroth, E., & Valta, P. (2017). Debt enforcement, investment, and risk taking 
across countries. Journal of Financial Economics, 123(1), 22–41. 
https://doi.org/10.1016/j.jfineco.2016.09.002  

Filipović, D., Larsson, M., & Trolle, A. B. (2017). Linear-rational term structure models. The Journal of 
Finance, 72(2), 655–704. https://doi.org/10.1111/jofi.12488  

Franzoni, F., & Schmalz, M. C. (2017). Fund flows and market states. The Review of Financial Studies, 
30(8), 2621–2673. https://doi.org/10.1093/rfs/hhx015  

Hollifield, B., Neklyudov, A., & Spatt, C. (2017). Bid-ask spreads, trading networks, and the pricing of 
securitizations. The Review of Financial Studies, 30(9), 3048–3085. https://doi.org/10.1093/rfs/hhx027  

Hugonnier, J., & Morellec, E. (2017). Bank capital, liquid reserves, and insolvency risk. Journal of Financial 
Economics, 125(2), 266–285. https://doi.org/10.1016/j.jfineco.2017.05.006  

Jiménez, G., Ongena, S., Peydró, J.-L., & Saurina, J. (2017). Macroprudential policy, countercyclical bank 
capital buffers, and credit supply: Evidence from the Spanish dynamic provisioning experiments. Journal 
of Political Economy, 125(6), 2126–2177. https://doi.org/10.1086/694289  

Kübler, F., & Polemarchakis, H. (2017). The identification of beliefs from asset demand. Econometrica, 
85(4), 1219–1238. https://doi.org/10.3982/ECTA13880  

Malamud, S., & Rostek, M. (2017). Decentralized exchange. American Economic Review, 107(11), 3320–
3362. https://doi.org/10.1257/aer.20140759  

 

Publications 2016 

https://doi.org/10.3982/ECTA13047
https://doi.org/10.1093/rfs/hhw084
https://doi.org/10.1093/rfs/hhw078
https://doi.org/10.1016/j.jfineco.2017.06.014
https://doi.org/10.1093/rfs/hhx009
https://doi.org/10.1016/j.jfineco.2017.01.005
https://doi.org/10.1016/j.jfineco.2016.09.002
https://doi.org/10.1111/jofi.12488
https://doi.org/10.1093/rfs/hhx015
https://doi.org/10.1093/rfs/hhx027
https://doi.org/10.1016/j.jfineco.2017.05.006
https://doi.org/10.1086/694289
https://doi.org/10.3982/ECTA13880
https://doi.org/10.1257/aer.20140759
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Boyson, N. M., Fahlenbrach, R., & Stulz, R. M. (2016). Why don’t all banks practice regulatory arbitrage? 
Evidence from usage of trust-preferred securities. Review of Financial Studies, 29(7), 1821-1859. 
doi:10.1093/rfs/hhw007 

Cerqueiro, G., Ongena, S., & Roszbach, K. (2016). Collateralization, bank loan rates, and monitoring. 
Journal of Finance, 71(3), 1295-1322. doi:10.1111/jofi.12214 

Collin-Dufresne, P., & Fos, V. (2016). Insider trading, stochastic liquidity, and equilibrium prices. 
Econometrica, 84(4), 1441-1475. doi:10.3982/ECTA10789 

Collin-Dufresne, P., Johannes, M., & Lochstoer, L. A. (2016). Parameter learning in general equilibrium: 
The asset pricing implications. American Economic Review, 106(3), 664-698. doi:10.1257/aer.20130392 

Degeorge, F., Martin, J., & Phalippou, L. (2016). On secondary buyouts. Journal of Financial Economics, 
120(1), 124-145. doi:10.1016/j.jfineco.2015.08.007 

Filipović, D., Gourier, E., & Mancini, L. (2016). Quadratic variance swap models. Journal of Financial 
Economics, 119(1), 44-68. doi:10.1016/j.jfineco.2015.08.015 

Gagliardini, P., Ossola, E., & Scaillet, O. (2016). Time-varying risk premium in large cross-sectional equity 
datasets. Econometrica, 84(3), 985-1046. doi:10.3982/ECTA11069 

Ghysels, E., Plazzi, A., & Valkanov, R. (2016). Why invest in emerging markets? The role of conditional 
return asymmetry. Journal of Finance, 71(5), 2145-2192. doi:10.1111/jofi.12420 

Hau, H., & Lai, S. (2016). Asset allocation and monetary policy: Evidence from the eurozone. Journal of 
Financial Economics, 120(2), 309-329. doi:10.1016/j.jfineco.2016.01.014 

Mancini, L., Ranaldo, A., & Wrampelmeyer, J. (2016). The euro interbank repo market. Review of Financial 
Studies, 29(7), 1747-1779. doi:10.1093/rfs/hhv056 

 

Publications 2015 

Bai J., Collin-Dufresne, P., Goldstein R., and Helwege J. (2015). On bounding credit-event risk premia. 
Review of Financial Studies, 28(9), 2608-2642. https://doi.org/10.1093/rfs/hhv022 

Belo F., Collin-Dufresne P., and Goldstein R. (2015) Dividend dynamics and the term structure of dividends 
strips. Journal of Finance, 70(3), 1115-1160. https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12242 

Benzoni L., Collin-Dufresne P., Goldstein R., and Helwege J. (2015). Modeling credit contagion via the 
updating of fragile beliefs. Review of Financial Studies, 28(7), 1960-2008. 
https://doi.org/10.1093/rfs/hhv018 

Collin-Dufresne P. and Fos V. (2015). Do prices reveal the presence of informed trading? Journal of 
Finance, 70(4), 1555-1582. https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12260 

Efing M. and Hau H. (2015). Structured debt ratings: Evidence on conflicts of interest. Journal of Financial 
Economics, 116(1), 46-60. https://doi.org/10.1016/j.jfineco.2014.11.009 

http://dx.doi.org/10.1093/rfs/hhw007
http://dx.doi.org/10.1111/jofi.12214
http://dx.doi.org/10.3982/ECTA10789
http://dx.doi.org/10.1257/aer.20130392
http://dx.doi.org/10.1016/j.jfineco.2015.08.007
http://dx.doi.org/10.1016/j.jfineco.2015.08.015
http://dx.doi.org/10.3982/ECTA11069
http://dx.doi.org/10.1111/jofi.12420
http://dx.doi.org/10.1016/j.jfineco.2016.01.014
http://dx.doi.org/10.1093/rfs/hhv056
https://doi.org/10.1093/rfs/hhv022
https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12242
https://doi.org/10.1093/rfs/hhv018
https://onlinelibrary.wiley.com/doi/pdf/10.1111/jofi.12260
https://doi.org/10.1016/j.jfineco.2014.11.009
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J. Hugonnier and R. Prieto (2015). Asset pricing with arbitrage activity, Journal of Financial Economics, 
115(2), 411-428. https://doi.org/10.1016/j.jfineco.2014.10.001 

J. Hugonnier, S. Malamud, and E. Morellec (2015). Capital supply uncertainty, cash holdings, and 
investment. Review of Financial Studies, 28(2), 391-445. https://doi.org/10.1093/rfs/hhu081 

F. Kübler and P. Gottardi (2015). Dynamic competitive economies with complete markets and collateral 
constraints. Review of Economic Studies, 82(3), 1119-1153. https://doi.org/10.1093/restud/rdv002 

A. Mele and F. Sangiorgi (2015). Uncertainty, information acquisition and price swings in asset markets. 
Review of Economic Studies, 82(4), 1533-1567. https://doi.org/10.1093/restud/rdv017 

H. Hvide and P. Östberg (2015). Social interaction at work, Journal of Financial Economics,117(3), 628-
652. https://doi.org/10.1016/j.jfineco.2015.06.004 

B. Biais, J.-C. Rochet, and P. Woolley (2015). Dynamics of innovation and risk. Review of Financial Studies, 
28(5), 1353-1380. https://doi.org/10.1093/rfs/hhv003 

M. Magill, M. Quinzii, and J.-C. Rochet, (2015). A theory of the stakeholder corporation. Econometrica, 
83(5), 1685-1723. https://doi.org/10.3982/ECTA11455 

K. Schmedders and P. Renner (2015). A polynomial optimization approach to principal-agent problems. 
Econometrica, 83(2), 729-769. https://doi.org/10.3982/ECTA11351 

P. Schneider (2015). Generalized risk premia. Journal of Financial Economics, 116(3), 487-504. 
https://doi.org/10.1016/j.jfineco.2015.03.003 

T. Hendershott, D. Livdan, and N. Schürhoff (2015). Are institutions informed about news? Journal of 
Financial Economics, 117(2), 249-287. https://doi.org/10.1016/j.jfineco.2015.03.007 

 

Publications 2014 

T. Dimopoulos and S. Sacchetto (2014). Preemptive bidding, target resistance and takeover premiums. 
Journal of Financial Economics, 114(3), 444-470. https://doi.org/10.1016/j.jfineco.2014.07.013 

F. Kübler, L. Selden, and X. Wei (2014). Asset demand based tests of expected utility maximization. 
American Economic Review, 104(11), 3459-3480. 
https://www.aeaweb.org/articles?id=10.1257/aer.104.11.3459 

M. Leippold and J. Stromberg (2014). Time-changed levy LIBOR market model for the joint estimation and 
pricing of caps and swaptions. Journal of Financial Economics, 111(1), 224–250. 
https://doi.org/10.1016/j.jfineco.2013.08.016 

K. Nyborg and P. Östberg (2014). Money and liquidity in financial markets. Journal of Financial Economics, 
112(1), 30-52. https://doi.org/10.1016/j.jfineco.2013.12.003 

G. Jiménez, S. Ongena, J. Peydró, and J. Saurina (2014). Hazardous times for monetary policy: What do 
twenty-three million bank loans say about the effects of monetary policy on credit risk-taking? 
Econometrica, 82(2), 463-505. https://doi.org/10.3982/ECTA10104 

https://doi.org/10.1016/j.jfineco.2014.10.001
https://doi.org/10.1093/rfs/hhu081
https://doi.org/10.1093/restud/rdv002
https://doi.org/10.1093/restud/rdv017
https://doi.org/10.1016/j.jfineco.2015.06.004
https://doi.org/10.1093/rfs/hhv003
https://doi.org/10.3982/ECTA11455
https://doi.org/10.3982/ECTA11351
https://doi.org/10.1016/j.jfineco.2015.03.003
https://doi.org/10.1016/j.jfineco.2015.03.007
https://doi.org/10.1016/j.jfineco.2014.07.013
https://www.aeaweb.org/articles?id=10.1257/aer.104.11.3459
https://doi.org/10.1016/j.jfineco.2013.08.016
https://doi.org/10.1016/j.jfineco.2013.12.003
https://doi.org/10.3982/ECTA10104
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Y. Sato (2014). Opacity in financial markets. Review of Financial Studies, 27(12), 3502-3546. 
https://doi.org/10.1093/rfs/hhu047 

A. Buraschi, F. Trojani, and A. Vedolin (2014). When uncertainty blows in the orchard: Comovement and 
equilibrium volatility risk premia. Journal of Finance, 69(1), 101-137. https://doi.org/10.1111/jofi.12095 

A. Buraschi, R. Kosowski, and F. Trojani, (2014). When there is no place to hide - correlation risk and the 
cross-section of hedge fund returns. Review of Financial Studies, 27(2), 581-616. 
https://doi.org/10.1093/rfs/hht070 

A. B. Trolle and E. Schwartz, (2014). The swaption cube. Review of Financial Studies, 27(8), 2307-2353. 
https://doi.org/10.1093/rfs/hhu015 

F. Peters and A. Wagner, (2014). The executive turnover risk premium. Journal of Finance, 69(4), 1529-
1563. https://doi.org/10.1111/jofi.12166 

 

Publications 2013 

I. Chaieb, F.Carrieri, and V. Errunza (2013). Do implicit barriers matter for globalization. Review of 
Financial Studies, 26(7), 1694-1739. https://doi.org/10.1093/rfs/hht003 

F. Corsi, N. Fusari, and D. La Vecchia (2013). Realizing smiles: options pricing with realized volatility. 
Journal of Financial Economics, 107(2), 284-304. https://doi.org/10.1016/j.jfineco.2012.08.015 

H. Cronqvist and R. Fahlenbrach (2013). CEO contract design: how do strong principals do it? Journal of 
Financial Economics, 108(3), 659-674. https://doi.org/10.1016/j.jfineco.2013.01.013 

D. Filipovic and A. B. Trolle (2013). The term structure of interbank risk. Journal of Financial Economics, 
109(3), 707-733. https://doi.org/10.1016/j.jfineco.2013.03.014 

F. Franzoni, I. Ben-David, A. Landier, and R. Moussawi (2013). Do hedge funds manipulate stock prices? 
Journal of Finance, 68(6), 2383-2434. https://doi.org/10.1111/jofi.12062 

R. Gibson, C. Tanner, and A. Wagner (2013). Preferences for truthfulness: heterogeneity among and 
within individuals. American Economic Review, 103(1), 532-548. 
https://www.aeaweb.org/articles?id=10.1257/aer.103.1.532 

H. Hau and S. Lai (2013). Real effects of stock underpricing. Journal of Financial Economics, 108(2), 392-
408. https://doi.org/10.1016/j.jfineco.2012.11.001 

J. Hugonnier, F. Pelgrin, and P. St-Amour (2013). Health and (other) asset holdings. Review of Economic 
Studies, 80(2), 663-710. https://doi.org/10.1093/restud/rds033 

F. Kübler, L. Selden, and X. Wei (2013). Inferior good and Giffen behavior for investing and borrowing. 
American Economic Review, 103(2), 1034-1053. 
https://www.aeaweb.org/articles?id=10.1257/aer.103.2.1034 

S. Malamud, H. Rui, and A. Whinston (2013) Optimal incentives and securitization of defaultable assets. 
Journal of Financial Economics, 107(1), 111-135. https://doi.org/10.1016/j.jfineco.2012.08.001 

https://doi.org/10.1093/rfs/hhu047
https://doi.org/10.1111/jofi.12095
https://doi.org/10.1093/rfs/hht070
https://doi.org/10.1093/rfs/hhu015
https://doi.org/10.1111/jofi.12166
https://doi.org/10.1093/rfs/hht003
https://doi.org/10.1016/j.jfineco.2012.08.015
https://doi.org/10.1016/j.jfineco.2013.01.013
https://doi.org/10.1016/j.jfineco.2013.03.014
https://doi.org/10.1111/jofi.12062
https://www.aeaweb.org/articles?id=10.1257/aer.103.1.532
https://doi.org/10.1016/j.jfineco.2012.11.001
https://doi.org/10.1093/restud/rds033
https://www.aeaweb.org/articles?id=10.1257/aer.103.2.1034
https://doi.org/10.1016/j.jfineco.2012.08.001
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L. Mancini, A. Ranaldo, and J. Wrampelmeyer (2013). Liquidity in the foreign exchange market: 
measurement, commonality, and risk premiums. Journal of Finance, 68(5), 1805-1841. 
https://doi.org/10.1111/jofi.12053 

M. Arnold, A. Wagner, and R. Westermann (2013). Growth options, macroeconomic conditions, and the 
cross section of credit risk. Journal of Financial Economics, 107(2), 350-385. 
https://doi.org/10.1016/j.jfineco.2012.08.017 

G. Phillips and A. Zhdanov (2013). R&D and the incentives from merger and acquisition activity. Review of 
Financial Studies, 26(1), 34-78. https://doi.org/10.1093/rfs/hhs109 

 

Publications 2012 

P. Bacchetta, C. Tille, and E. van Wincoop (2012). Self-fulfilling risk panics. American Economic Review, vol. 
102, pp 3674-3700. https://www.aeaweb.org/articles?id=10.1257/aer.102.7.3674 

P. Collin-Dufresne, R. Goldstein, and F. Yang (2012). On the relative pricing of long maturity index options 
and collateralized debt obligations. Journal of Finance, vol. 67(6), pp 1983-2014. 
https://doi.org/10.1111/j.1540-6261.2012.01779.x 

R. Fahlenbrach, R. Prilmeier, and R. M. Stulz (2012). This time is the same: using bank performance in 
1998 to explain bank performance during the recent financial crisis. Journal of Finance, vol. 67(6), pp 
2139-2185. https://doi.org/10.1111/j.1540-6261.2012.01783.x 

R. B. Evans and R. Fahlenbrach (2012). Institutional investors and mutual fund governance: evidence from 
retail - institutional fund twins. Review of Financial Studies, vol. 25(12), pp 3530-3571. 
https://doi.org/10.1093/rfs/hhs105 

I. Ben-David, F. Franzoni, and R. Moussawi (2012). Hedge fund stock trading in the financial crisis of 2007-
2009. Review of Financial Studies, vol. 25(1), pp 1-54. https://doi.org/10.1093/rfs/hhr114 

F. Franzoni, E. Nowak, and L. Phalippou (2012). Private equity performance and liquidity risk. Journal of 
Finance, vol. 67(6), pp 2341-2373. https://doi.org/10.1111/j.1540-6261.2012.01788.x 

P. Gagliardini and O. Scaillet (2012). Nonparametric instrumental variable estimation of structural quantile 
effects. Econometrica, vol. 80(4), pp 1533-1562. https://doi.org/10.3982/ECTA7937 

J. Hugonnier, S. Malamud, and E. Trubowitz (2012). Endogenous completeness of diffusion driven 
equilibrium markets. Econometrica, vol. 80(3), pp 1249-1270. https://doi.org/10.3982/ECTA8783 

E. Morellec, B. Nikolov, and N. Schürhoff (2012). Corporate governance and capital structure dynamics. 
Journal of Finance, vol. 67(3), pp. 803-848. https://doi.org/10.1111/j.1540-6261.2012.01735.x 

P. Bajgrowicz and O. Scaillet (2012). Technical trading revisited: false discoveries, persistence tests, and 
transaction costs. Journal of Financial Economics, vol. 106(3), pp 473-491. 
https://doi.org/10.1016/j.jfineco.2012.06.001 

E. Lyandres, G. Grullon, and A. Zhdanov (2012). Real options, volatility, and stock returns. Journal of 
Finance, vol. 67(4), pp 1499-1537. https://doi.org/10.1111/j.1540-6261.2012.01754.x 

https://doi.org/10.1111/jofi.12053
https://doi.org/10.1016/j.jfineco.2012.08.017
https://doi.org/10.1093/rfs/hhs109
https://www.aeaweb.org/articles?id=10.1257/aer.102.7.3674
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